Unable to sell GMO corn at home, Chinese biotech firm looks to US market

The GLP aggregated and excerpted this blog/article to reflect the diversity of news, opinion and
analysis.

A Chinese biotech seed firm is aiming to launch the country’s first genetically modified corn products
overseas on the home turf of the world’s top agricultural companies, as Beijing’s reticence over GMO food
keeps the domestic market off limits.

The plan by Beijing-based Origin Agritech to test its technology in the United States, which has dominated
the sector with GMO giants such as Monsanto, is the latest effort by a Chinese firm to enter the global
industry.

Beijing’s GMO policy has at times appeared inconsistent — billions of dollars have been spent on
developing technology it hopes will ensure supplies for its 1.4 billion people, while no major food crops
have been approved for cultivation given deep-seated anti-GMO sentiment in the country. Bumper
harvests in the past decade have also reduced the urgency for new technologies.

“Consumer attitude is one thing, but the government attitude is even more important,” said Huang Dafang,
professor at the Biotechnology Research Institute under the Chinese Academy of Agricultural Sciences.
That leaves firms like Origin with few options to earn revenues from GMO products in China, he added.

U.S.-listed Origin has invested more than 300 million yuan ($46.90 million) in biotech since 2005 and,
without an opportunity to market its product at home, it now plans to enter the United States in 2016,
according to a presentation on the Securities and Exchange Commission website.

But getting a foothold in such a highly competitive market will not be easy, experts warn.

Read full, original post: With China’s GMO sector in limbo, local seed firm targets U.S.
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